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OPHIR QUEEN

WILL CUTLOOSE

Michigan Taltot Row Equipping

It With Machinery

MINE AND SMELTER OUTPUTS

EEDTJCTIOBr PLANTS TOE BINO

HAM AHD STOCKTON

AftT passing through th usual
trials and tribulations attenlins the
brining out of must mining enter-
prises the Ophlr Queen mpany
which owns a valuable block f ground
adjoining Senator Clarks famous
Ophir Hill at Ophir on toe eust has
finally got down t systematic bust
ness and before year closes there
is not a shadow r doubtS ih great
ore wilt lure been opened up
and their value nstrated

The p uperty ts now controlled by
representative talent the iron re-
gions f Michigan headed by 11 I
Hammond of Iron Mountain an I w G
Curtis of Menominie who fim inves-
tigate1 the proposition a few months
ago w hen the sto k vaa going begging
at 25c a share Their success in
handling the projrty has been rapid
and Complete anu when seen yester-
day afternoon thes announced that the
ix mpanys affairs had be n all
straightened the ground had been
paid for a flrstc huta hoisting and
iorapressor plant uas being delivered
and at tor it had been installed and
settled for the treasury wou l still
hold suSlclent funds to send the shaft
down io the 500foot level and explore
the ott bodies as well

This means that one more powerful
combination has entered match
leai mineral fields fully prepirtd to
add anther great jrodueer to the rap
idly growing list and that the won
derful Ophir Hill will soon btve a
neighbor duplicating Its remarkable
performances It ia a good thins for
Ophir arid a good thing for the oper-
ators in the Stockton district Adjoin-
ing an it means that when the plans
now manring for the erection of great
smelting works over there are com-
plete the furnaces will be assured of
one more contributor

On the eastern boundary lines of the
Ophir Queen Company territory is lo
cated the famous old Flake mint from
which L E Holden derived a fortune
in the early days almost at the

This old bonanza the Ophlr
Queen Ophir Hill and the Montana
Consolidated all cover the same mon
ter mineral outcrop and competent

mining engineers have assured the new
Michigan combination that there is not
one chance in 1000 of the Ophlr Queen
not proving as big us of them
In fact the Ophir Hill is now being
mined so close to the Michigan com-
binations property that nothing short
of a niiracle could prevent the ledge
which is undoubtedly the biggest in
this shite from running into their
ground From their end lines to the
Ophlr Hill shaft is only 340 feet while
to the shaft they are now sinking the
distant is lWO feet The dip of the
vein fe so well understood Uiiit the
engineers who have surveyed ft
mate that It will W tapped
doubt at a depth of 400 feet in fftt-
oOphir Queen JL splendidly Umbered-
4x8fb t fftttc ftsftpartjBjient Mfrrkfog
shaft is 150 feet ana two
shifts me constantly employed in

it
The new equipment consists of a

Wjwerful gagolln hoisting engtee cap-
able of handling 156 tons of ore per
day at a depth of 40ft feet and a
compressor plant calculated to supply
the mine with all the air it will need
for a long time to oom and at the
same time operate a number of power
drills Some of the machinery Is al
ready ben and every particle of It will
be on the round during the next few

iir Hammond expects to remain
here for severs day yet while Mr
Curtis takes a run up into the north
west where bootees interact require
his attention

0KB AXD JOfEAIA

Week Output Acported Jtau Tai-

fcma ourcec
The ore and bullion settlements to the

oven market during m past week as
reported by McCornick Co amounted
to only fMOOCe the lightest they have
h en for a similar length of time for
many months The tailing off is at-
tributed entirely to the wretched condi-
tion of the roads from a great many of
the miie to the railroad snipping
points Yesterdays settlement amount-
ed to rj700 as follows Silver lead

copper ores 28000 base bul
Hot tTSOO fold SUM

The big copper producing plants in
the valley other than the American
companys custom plant sent to th
eastern reflneriea eleven carloads of
bullion containing M14CS pounds Of
this total the Highland Boy i credited
with 30J pounds the United States
smelter 1S1MS pounds and the Blng
ham Consolidated 177M8 pounds

Reports of operations at all the plants
is of a most assuring nature and the
same Is true of the mines from which
they derive their ores

SMZXTMB PLAJTB A3OUV XULDT

Engineer Callow Import sapid
Headway on Tampa Job

At the offices of Engineer Callow in
the Dooly block a corps of draughts
men l hurrying to completion the
plans and specifications for the new
smelter that is to be erected at theYamp copper property in Bingham
This Is now so well along that
when Mr NeW arrives a feu days
hence everything will be about it read-
iness for the placing of orders for ma-
terial While no d rinite word has rmie
from instructing Engineer NeiM dur-
ing th past few days Jt ia un1 rstootl
that nil arrangenjnts for construction
to begin as soon an the ground is free
of snow and frost have been completed

In the meantime Superintendent
Craig is crowding the work of connect-
ing the lower upper workings of
the mine and in i than sixty days
that Mil have be a finished Then the
mine will be ready to respond with as
much ore as the smelter can handle no
matter what tonn la decided upon

DALTJTJDQE S NEW MILL

yen Known Expert Pronounces It a
Most Perfect Plant

J M Allow th well know metal-
lurgical engineer and expert dress-
er returned Fts night ftr a in-
spection of the DalyJudge j mpanyg
new oonorntratint mill at Pa city
Mr Tttllrw yesterday that he
had no other motive in looking vvtr the
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rt thta t i jUdRt hin eTf ith its
fftturts and he dt dared that he was
very much at its complete
ness and flu manner in which it was
doing its work

I r srnse rst T tV-

ruiipany said Ml tra-
iiU had it nut bet n that 1 tak t

great interest pruteseionally in all
methods of ore dressing I doubt that
I should ever have visited the plant
Now that I fi v MD I nnot re

juiignun-
tJrf trlking features uf the mil ar1

its vplrndiil construction continuous
nesa in turning out concentrates iu
noiselessness and enormous capacity
for the amount of machinery employed
Not onJy to the capacity unusialiy
great but character of the work
done is wtllnigh perfect The assay
made while I was at the plant showed
a loss of only 2 per cent lead and one
and it halt ounces silver and as most
of that went into the zinc middling
th greater part ofrit will be saved in
th secondary treatment of that valu

product I heard while In Park
Cny that the statement had gone
that much of the valv the ore va
g i down the creek in the taiilr
Ntthing could be farther from the
truth I have never seen a new mill
d suih remarkably clean work in all
HIV

Another thltS There is plenty of
rc m in the bull linjrs to do it and with
th addition of u little more equipment
th plant will handle not than 400
tons of ore per day like a top

FBOX GOLD XOTTITTAIN

Copper Belt CSunges Or In the L
D Other Newsy

Richfield April 4 At the annual
mi tin of the Copper Belt company
he 1 in this city this week the follow-

ing directors and officers were elected-
L H Bartholomew president Samuel
Krotki vice president Elnor Bartholo
mew secretary Max Krotki treasurer
I J Stewart director The articles of
incorporation weve amended to increase
the par value of the stock front 25 cents
to S per share thus making the cap-

ital stork JlOWMHO The place of busi-

ness is changed from Richfield to
Marysvale It was decided to author
lee a bond issue to raise means to
develop the property It is believed
that proper work in the right place
will vindicate the judgment of the pro
motera of this property that it is a
good proposition

At a distance of 200 feet In the tucnel
on the L D ground near the Annie
Laurie which is being operated by the
Boston A Gold Mountain Mining corn
pany a body of pale blue quartz has
been encountered From this a great
deal of free gold ran be shown in ordi
nary panninga It is believed the tun-
nel is approaching a juncture of veins

will open up a body of the regu
lar Annie Laurie ore There is a big
volume of water running from the tun-
nel enough it is said to operate a
mm

No property on Gold Mountain with
out ore bodies exposed gives greater
expectation and hope of a mine than
the Annie Laurie Extension ground
Its location to the south of the Annie
Laurie and oa the line of some of the
best veins discovered on the mountain
is must favorable So conOdent are
the directors of the company that the
end will justify the means that they
are now contemplating putting in pow
er drills and President L H Outsen
will go east in a few days to sell a
block of stock and with the proceeds
purchase the needed machinery The
tunnel BO far has been driven through
a hard surface formation but the rock
is beginning to soften and it is

thf taco IK now entering the
decomposed rock Kurroundlqg the por
phyry which incase he veins of the
mountain iajoot exacted to strike

wt n is tr
It Is confidentlybelieve that it will
prove fully up to all expectations

A report was sent in from the Fran-
cisco in Beaver county this week tint
the vein 4n that pyot wty had assumed
a wedge shape and had increased frajn
three to four and a half feet The nheJt
follows the foot wall almost vertically
but the other wall is dipping away
front the line of the shaft The ore
now being taken out is the best yet
found The shaft is only twentyeight
test deep so there is no doubt the
increase in vein matter will continue
Several stringers of very rich ore
cut through the vein

OBOMcurmre FQ TXB VEIN
Tallin Work Now Under Way at

New TorkTonopah
Underground conditions at the New

YorkTonopah companys property In
the Nevada camp are thus de-

scribed by the Bonanzas representative
after a personal inspection just made

Inspection of the big New York
Tonopah mine and its operation en
ables the Bonanza to speak with
greater accuracy as to the work go
lag on and the decidedly encouraging
features disclosed in the deepest open
ing Ttu solidly timbered working
shaft 5x9 feet In the clear Is now be
low the 625foot point and sinking will
continue right atong the works being
fully equal teak of reaching
1200 feet depth At 5 feet a
width seam of quartz came in which
has proved continuous for twenty feet
downward and widens to one foot at
the bottom

The ledge has a slight dip to the
south just the same as the rich ledges
which trend to the New TorkTonopah
ground from which we opine that it
is a feeder and that the main ore
bodies will be encountered in the
south drift as it shall near the base of
Mt Butler and time southern side of
the orebearing channel The man
agement however are wisely ex-

tending drift both north and south
fronj the 625 level which are now out
fifteen feet from the shaft

In c oncludlng his story the Bonanza
writer says that in both drifts highly
mineralized stringers of quartz inter
lace the face and the conclusion is
drawn that a veritable bonanza may
be encountered at any time

STOCKTOIT UtELTZB CHEJCZj

Enterprise I Again Receiving Seri
Attention

Tie scheme of i ecting a great smelt
ing rant over on the Tooe4e side of
the range in which are located the
caups of Tintlc Bingham Stockton
Ophir Dry Canyon etc Is again re
calving attention and the assurance
cornea from a retty good that
the enterprise will be launched before
the summer is far advanced

Every day rolls by makes the
ne ssity of the undertaking more ap-
parent number of the big mine
owner in one of the camps
nKMUijned are now giving the question
serious consideration It is a little too
early to mention names but after the
pi luminaries have been arranged
thre is reason to believe that the en-
terprise wilt be given al the publicity
necessary to greatly stimulate opera-
tions in the districts that will there
find a market for their outputs

With the completion of the Leaming
and Fish

Springs district wilVno becdm sat
ural feeders for ttte Stockton valfey
plant and the promoters oftBe entlr
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lire You Satisfied
vth 3 or 4 per rent Interest a year when you might t 1 o per cent

I u put youg money Into any the dividend minIng ets you willr a much higher percent than ou get from the sad yeq money
ii ut as safe You dont have to Ouv a thousand shares Bdy 5tat-y cuu

I

N A PAGE Wkm Bank Blidbg

i ii n fuly awake to that fact also
prtix jtif n ia not being figured on

by talent incapable of carrying it out
On the contrary the behind it are
personally able to provide every dollar
necessary and for that reason there
r n no doubt that U will be-

carriid through

MINING STOCK EXCHANGE

Weeks Buainew L h4rX 6t Slut
gish anti Uninteresting

h weks business on the mining ex-

change has been characterised by
of Interest sluggishness that has
made the atmosphere of the call room
very suggestive of mustine and cob-
web has bees
1jft lit ai things considered prics-
havt not suffered to the extent thit
might naturally have been expecterl-
D tiring tjie six days a total of ls 5ls
shares of stock with a selling value of
1392k7o ch hands corn

with the previous week the figures-
a reduction ef ie hares

Ceaaoiidirted Mercur has
ItWs to Jloft share but It can be
truthfully said that there is absolutely
nothing 10 the physical condition of to

property present or prospective that
not tend to than

depress the price of the shares This
statement will be emphasised ia the near
future

Daly West has been ftm and all
week notwithstanding repeated at
tmpis to break U Its low mark Mon-
day was 4256 yesterday every sate was
made at ttt with its new
mill doing remarkably fine work has
been from 319 to
1990 but for the two er days
it has been commanding frees ttti

share th being at UK
Daly has been weak and maottt due
altogether to lack of speculative spirit on
the part the public Development oi
the new territory goes on as usual
no discouraging reports have come from
the mine

Gwd Central at on Monday
but since then U has sold at andthe
close rinds the bolder demanding MA
though the best bid wa only
er Mammoth has bees at the
nvrcy of the bears alt week Monday
murriiner it began eUmg at Be and every
transfer since has been at receding
pries the final transfer being made at

V Mammoth has stood at 9130 bid
asked all through the week while

May Day has continued firm at very close
to x

Star Consolidated with its new strike
has dropped from 13V4c to 12c in the sell
ing while California is H4c lower at 15c

Century and Sacramento are also both
dewn from the figures at which they
were held Monday wbife Victor Consol
idated has shown unmistakable signs of
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Nw York Wabash Utah
Curiae and a number of other stocks

managed to hold their own very
nlctly w Consolidated has
dropped 2c a share to 3 c

The record of closing quotations and
sales made yesterday were as follows

Alice
AJax-
BullionBeck
Curlsa

Consolidated Mercur
Creole
Daly

ly Judge
DalyWest
Eagle ft Blue Bell
Galena
Grand Central
Horn Silver
Ingot
Little Bell
Lower Mammoth

Mammoth
Ontario
Petro
RoccoHomestake
Sacramento
Sliver King
Silver Shield
South Swansea
Star Consolidated
Sunshine
Swansea
Utah
Uncle Sam
United Stutea HMsng-
Vaico
Ben Butler

Bees
Burton
California
Century r 4

Bowers
La Ueine
Little Chief
Manhattan
Martha Washington
New York
Richmond Anaconda
Teiro
Victor Consolidated
IWubaah
West Morning Glory v
White Rock
Yankee Consolidated

I Bid Ask

150 300
16 18
01 10

160 1WV4-
so eo

206 240-
9X WOS

4306 4315
74 90

TH 1i
53 550
100 lW

BANKS AKD INJ rhTKIALS-

Amai Sugar pMi-
Amal Sugar cooimoni

iCon W Co fd
Con W M Co common
Con Ry ft P Co bonds
Commercial National bank
Deseret National bank

el company
Stats Bank of Utah
8 h railroad bonds
Utah Sugar pfd
Utah Sugar common
Utah National bunk
Nut Bank of the Republic
Zlons Savings bank
Z c M I

Yesterdays Sales
ronsolidated Mercur 500J150 83 48

Total 583 shares
DalyJudge TftfetlflO seller S
DalyWest UBfi4S 0

Lower Mammoth lOOCt fic 100 45 To-

ts I 3 share
May Day aotfjaoc
Star Consolidated jO12c
I a Reins 10005c
New York l ifSc 500rs2 lOOO-

ft3V seller 30

Open Board
w M cu pfrf si oo

Commercials
30 DalyJudge at flOoO
121 at

3 Ko Sacramento at 26ci-
uo California at lie

luui Dalton at 2Hc
3000 Dalton at 2Vkc-

WK New York t 23V
5 i New

25 Victor at
5uO Yankee at
aw Thompson at i

Selling value tStw71
Boston Xlnla Stocks

Adventure 0 Osceola-
Alloues 3850
Amal teOP Qulncy 1150-
0DalyW 42M Copper IS

3175 14000

Dom Coal 1MM Utah M30
Franklin 1100 Vtetoria
Isle Royale UM Wiadna 1000
Mohawk 5t Wolveilne 7100
Old Dom I8JI

Tark steak
Adams Con 4
Alto IWinBTW B

Bre ce K L45
Brunswick C Phoenix 68
Comstock T OiHPotosi 30-

C C Va
Horn Silver tIron Slices t-
Leadvllle C

Ian Trandaeo XJminf Stoeka

Alpha Con
1 OTJustice

Caledonia
Challenge Con
Chollar
Confidence
C C Va
Crown Point
G ft C-

H ft N

lSOiSUver Hill
Union Con

MUtah O B
Yellow Jacket

Breezy Tidbits Concerning Opera
tlon in Csaap

Bingham Bulletin
At the Sampson are

deal that has been on
for some time

All teams are busy with up freight
Neasbr all return empty and will until
the roads are safe

The of right claUna and
sUMit mn b t T

satisfy claims against the company

Ban

have

0i 06
400

Day ii
130 160
5t

10
11 75

26

1t6
O 45

19I io
1 13

74

2437W 2500
12

s
I 141

Buick S4 57s
00

ri
i 4a

11OmesLkP a t
Joe 001 11Is

B flOj

mI l
4t04 03

14
Z1 171

Ji
95se atoo
9U0

lti75 10250
6LIN4
9Pm idled

100 ti0
2S55O 9O4

Ogden Savin bank
R St B 9200 10000

14500
l02t 10600

99 9t14
419

tS5
124O
12040
15700

ltah Sugar pid 1UOol924-

I

00
19 DalyWest st 100

York t
c
c

e

AIflB
Z Parrot

C H541k United Cop
Centennial 4111 lTrinity sal
Cop Rrange al75 1111

ILlS

New
thIEt

bIr

a
111mw Nov
ISmall iopss Jo
l1ente 21

Aita
110-

B B lMfOvensan4Bullion eqpotnut 24
UO4Sysje

BINGXA KIJtG XOTB
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Sampling at ore ir m O Lamergroup has betn in for a tort
night and may be something doing
on that big uroperty svouner

8 vr jr n nutting the
Kemi i v it amid
Wall wiii riMian oiKraljons with a
cuusitlerabl lorn NU doubt regular
shipments will follow as the dtrvelopnvnt
work will be largely in first class ore

Four new towers for the United States

in wiU soon be in place By their
installatii tIme gudf will be iualiztd
amid tritjitporting Capacity materially in
creased

Work has ben partly In the
Dalton ft Lark long tunnel which last
week struck a flOugalionamlnute now
of water that drowned the boys out

of another kind of strike Is liable
to be hanl any day

Th Ditltin lark machine shop ainl
blacksmith shop whirh were at
having been removed to the plant
building at mouth of iong tunnel
machinery and repairing of the company
ts now all concentrated there

From the United States mine to fjo
tons of ore are now
and another lut tons no doubt be
added wh n th additional tramway tow
era are u The number of men em
ployed at the mines is 176 to 180

A party of engineers who came to camp
this week are itportod ia be making
final survey of the Boston Con
tramway To make its lower terminal
below that af the United States it will
have to truss the Highland Boy Uwm

The work of unwatering Colonel Walls
Maxwell group across Carr fork from the
Tampa and on the same was begun
Monday and it is presumed a deal of some
kind calling for an examination of the
workings is under consideration A

run season proved the to be
Ui feet wide all in good ore

UTAH STOCKS IN BOSTON

Par Saturday the Market Was Ani-

mated and Lively
Special to The Herald

Boston April 4 For a short session
busfaeaa on the Boston exchange this
morning was lively and brfctllng with
animation Amalgamated and the Utah
list fared as follows

Closing
Sales High low Bid Asked

Amal 2623 suo
Bingham in 41 IT
DalyW W 4S a
Mercur liU

vi 5oO 602-

nJ5 J9T5 3100
4ii5 4 W 4300

lTiO 150 162-

HM 2450 24SiV
Utah C 260 7 2s 50 2850 28 5

Curb Boston 4 50 bid R75 asked

Metal Market
Silver 49c ounce
Copper 14V per pound New York

1450 per 100 oiiunds
Lead 390 per 100 pounds New York
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Mining Notes
Ten carloads of uv from Tintic were

reported at the Conklln sampling works
yesterday

A wire to the local offices of the Ma-

jestic company showfd tout President A
B LewM was in Chicago yesterday

The Taylor Brunton sampler was
yesterday in receipt of nine cars of ore
from from Tintic and two
from Frisco

President John Dern ftf the
Mrcur has gone to Fremont Neb

for a two weeks trip Hp
by Mrs Dern

Outsid shareholders will do welt to
remember that the r DC and
lOc a share on Vabash and Century re
sptctivtly become delinquent on the
19thThe directors of the Phoenix company
which owns property in the
wood district will nit tomorrow even
ing and arrange fur the approaching sea
sons campaign

The Pioneer sampling mill is rapidly
neariiiK completion and ther is reason
to belive that it will l o ready for busi-
ness by the middle of the month or
very soon thereafter

The I ayVyt ilirctors did Sot get
tfgethi r y tT li v They will meet to-
morrow aft moon stat post the April
dividend but whether the amount will be
lnrnft d if not Hnovn-

Th employes rf the Hirrhliind Boy
yesterday Superintendent
Thomas with an ejesant gold wairh Mr
Thoman will leive time employ of the com-
pany and K east ji xt week

The Tonjpah Pali Lak companys
delinquent list is printed this mourning
Al iiit sliaresir1 shown to have
riot vet r sporJe i Tff the asesanient hut
nearly nil of it will be paid up Ixjfore
sale day

Proff sor J M Callow metal
lurlgal engineer is now engaged in de
signing a e ripl a for the
tniversitr of Itfli provision for which
was made at the ivccnt session of the
legislature

Manager John jUcSorley of the New
York Bonanza came down from the Park
Friday night and U dy he leaves fnr
the coast on ti trip planned for p r
poses of recreation anti rest only Sirtkr
ing at the mine was begun i earnest
again yesterday

It looked yesterday as though there
would be no trouble at th
May Day annual meeting tomorrow That
some changes will be made in tire board
of directors seems quite certain but there
was a disposition on the part of the
contending aidea to give all interests rep-
resentation J A Cunningham Ed W
Duncan and A K Snow are each
upon as being likely to go on the
while J J Hunt James Larsen and F
A Darmer are the chief names under
consideration by the supporters of the
old regime

LIVESTOCK MAXXETS
Chicago April 4 attic Receipts 3OT

nominal loud to prime steers
550 S tio poor to medium 400 j4S5 stock-
ers and feeders 275W4W cows 160 40
heifers 2otx5 canners 1 60W225 bulls
250425 calves 30WJJ700 Texas ted
steers 450fc6-

If S Receipts today 12000 tomorrow
oijiX left over Jooo Market steady
Mixed and butch 71073B good to
choice heav 74041 36 rough heavy 71o-
i7J light arid light mixed 6B5725 bulk
of sales 71SW74A-

Sh epReceipts 1000 Market steady
Good to choice withers SSMi ffi fair to
choice mixed 4i aO western sheep
SUdTiiO native lambs 55o j760 western
lambs 53a7W

Kansas City Aoril 4 Cattle Receipts
led Market unchanged Native 8U rs
3 ft Kb 120 Texas Indian steen 37i
480 Texas cows ilOtyStt native cows
and heifers Jnmsr470 stockers and feed
era 32S4H70 bulls t35 390 calves 250-
J75 wfstern steers 300 500 western
cow IOOtiJSO
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Hogs Receipts 2100 Market weak
Hulk of sales 7 t 740 heavy 7W4B
742 4 packers 725 735 medium 7

hecDRccefpt flfci Market steady
Muttons 385 lambs range
wethers 4S00680 ewes 47S0300

South Omaha April 4 Cattle Receipts
Market steady Native steers 4109

90 cows and heifers eanners-
tGO stockers and feeders 3

calves 300630 bulls stags tc 2J8f-
40s

Hogs Receipts ion Market steady
Fed muttons 6000675 wethers S7WSI
ewes 4006680 common and stockers
2000490 lambs OU750

Denver April 4 Cattle Receipts 50

Market nrm Beef steers cows
1000400 feeders freight to riverl 435 stockers 3 bulls stags

Hogs Receipts 500 Market weak
packers mixed 72097

heavy 730
Sheep Receipts 0 Market firm Good

fat muttons 4 0625 lambs laO SO s

St Joseph M 4C ttle Re-
s 47 Market nominal

oca LIlA Market
weak Pigs steady Light and light
mixed medium and heavy
7a bulk JWM tGOWOO

Sheep Receipts 800 Market nominal

Metal Markets
New York metals were

quiet today and nominally unchanged
Prices were disposal to ease
case of copper and tin other metals
held steady

Copper 1383 for standard 1450 for
electroiytls and tokr and 1486 fur cast
Int

Spot tin i2 i 7i
Lead steady unchanged spot 4f7H-

quiet t S50
Iron reported quiet though more er

unsettled

Egan Stock Broker
No li Walker Bank BIdg Tel 1181Z

W J BroTWdng Stotk Broker
131 D F Walker bldg Phone 109-

8E B Cole Co Stock Broken
Mo 16 West Second South Tel tfl-

W tfJtWBwW Co
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SPECULATORS

DISAPPOINTED

Stocks Went Down From the

Start in Wall Street

REVIEW OF THE PAST WEEK

inarcB OF RAILROADS
UPON THE SITUATION

New York April 4 Todays stock
market was too narrow to nave any

significance The onenin de-

cline expressed tli disappointment f

those who bought yesterday on the ru
mor that the pool holdings of Soutaern
Pacific had been taken off the market
by private agreement YesterdaYS
flurry among the shorts on account of
this rumor conveyed an impressive in-

timation Of the possible Sift t of at li

a settlement should it suuUnly ae-

velop and awakened a spirit of can
tton on the part of the bears

There was some support offered the
market when it was seen that the sell
tog pressure light Wabash pre-

ferred especially was lifted a
the strength of reports that there wa
a good prospect of an adjustment of he
labor dispute on that system A live
nelllng movement followed the appear-

ance of the bank statement sivm a
decrease In surprus reserve of 14160
075 bringing that item down to J
130825 This showing was wholly
to the fall in cash the loan item show

ing a nominaf decrease of less than a
million dollars under the average sys-

tem in spite of tile very large aggre-
gate changes in loans know to
taken place during the week in ino
April 1 settlements

As compared with n estimated de

crease in cash of a million and a half
the statement shows that the banks
have lost during the week 5524500
There is indubitable evidence that this
result was due t tIre fact that the
trust companies art withdrawing or
withholding deposits from the banks to
build u the reserves in their own
vaults to conform with the clearing
house rule that they shall be able to
show a rash reserve amounting to W

per cent of their d posits on June 1

There seems also to have been an out
go of gold to Canaki during the week
more nearly equal to a million dollarS
than to the S OOOO ivported The sell
Ing induced by the bank statement was
again met by support based on a con-

fidence that factors are working
toward improvement of the local monqy
situation in spite of the weak bank
returns The rally seemed to have
spent its fore before he close which

about steady
Resume of the Week

The most notable fact regarding this
weeks stock market has been its pro
gressive dullness leading to the low
level of daily transitions for the year
toward tile end of th Meek gen-

eral tone has T on of depression
although th re was temporarily relief
on Tuesday by a brief upward reac-
tion This was irtly due to the ex
pnctation that April disbursement of
dividends ald interest would relieve
the tightness ut the money market and
result In canto buying of storks but ft
published interview uitb J I Morgan
was f greater flVct with the pro-

fessional trading lrment Mr Mor
gans tone of deprecation of prevalent
pessimism regarding financial affairs
was expected to hav farreaching in-

fluence with iu investment elasticS
hut beyond the ITOII ional buying in
tended to antiipau such investment
demand on Tuesday there was no ap-

preciable effect in th stock market
Even tiie short iiuenst seemfcd to be
soon satisfied uisai pointing the hopes
of those who have looked for sabstaw
tial aLt for a iciy im this element
when jirices finally tinned upward Mr
Morgans expressed iaith in the sound
ness of the rccirt capital issues which
have glutted the market and proved
practically unmarketable has had son
reassuring effect yond question al
though his conclusions have not been
accepted without reservation in bank
ing and financial circle

Faith in the undmBS of the new se-

curities on the part of those holding
them may be inferred train their being
withheld front Ue on a weak market
while other standad securities are
liquidated to provid nsources for hold
ins the new issue Some of the re-

cent persistent Uiiifj of high grade
railroad stocks is attributed by com-

mon consent to this purpose to con-

serve holdings of nv bond and stock
issues This process howearer amounts
to a demonstration that the holding of
the railroad stocks on investment basis
of from 4 or under tci 4 per cent i
not an attraction to cope with the
money market on an interest basis of
over i per tent and no definite
pert of an improvement in the money
facilities Stocks which have
high on account of promise of rlgttta
to stockholders to subset l e to new J
sues below market price r partten-
lerly affected by the tiling ten
dency to realize on alj sucn rights as
promptly as possiblewithout depending
on the dpubtful facilities of the ntoney
market for taking up these future
criptions
The showing of earnings by the

railroads aso arouses the suspicion
that some of the re ent selling of high
grade stocks has been for inside ac
count and based upon knowledge of
the course of earnings The Pennsyl-
vania report of earnings for Pe nary
showing a decrease made an apre
aba on the market
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Hailroad Influence
The expense of operating this y

In February was more than twice
a much as the increase in gross re-
turns from traffic in view of the
forthcoming increase in outstanding
and dividend requirements by one
third the influence of this showing on
sentiment is now difficult to under-
stand The market for the stock
shows no indication that this discour-
agement is allayed by the argument
that the intended outlay of nearly
100000000 in proceeds of the new

stock Jasue is calculated to increaae
the earning power of that property in
proportion to the increased dividend
requirements The importable at
tached to the rising course of labor
cost by the quick re-
sponse in the stocli market to reports
of for increased wages on dif-
ferent railroad systems The dissolu-
tion of the strike injunction issued
against the employes of the Wabash
was greeted with a fall in prices al-

though the efficacy of the injunction in
preventing the strike was greatly
doubled and the prospects for a set-
tlement considered better after dis-
solution of the injunction than after
its Issuance The outcome of the con-
test over the voting power of the
Union Pacific control of Southern Pa
cific is awaited with anxiety more on
account of the speculative position In
the stock than on account of the ques-
tions involved in the suit itself The
surmises regarding the position of the
pool in Southern Pacific showed to be
upward of 300000 shares and to face
an early maturity of large loans for a
decidedly disturbing factor The bit
terness of the personal quarrel devel-
oped wakens a fear that resort will
be had to drastic stock market meth-
ods the boldness and daring of which
have been exemplified In aat opera-
tions by the parties tj ne fuarrel
Time possibility of a stock market duel
with rther is nut calcu-
lated to xercte M Mptata
hi a depressed pertod of specuiSl

The money market his been
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confidence is in i bettemitriu
too immediate fu Cheije J ho t
ever renewed curiid ratojt long
outlook to the money mtfrketCsBUt of

gwicy degrr of
activity in all line s seems to insure
lar e requiri ujents which extend to th-
olle tion of government revenues

both customs and interiutt Much 4le-
cusked problem of ttWdPMtama caaJi
payment the vnjrrntatun of r
serves by New York Trust companies
the floating of government loans in
foreign markets and the volume of our
debts to foreign money loom largely
in the perspective with their nearer
aporoacfc

bond market has bees under
pressure in the rame way as stocks
but in much less degree There wa
a decrease of over 23 per cent of the
par value in the bonds dealt in an
stock exchange in February compared
with February of last year

U 8 rnnmm 4 and Ss regis
tered advanced and the 4e cou-
pon ls The new fe declined K and
the 3s registered i a cored with
the closing call of last week

Bond Quotation
V 8 ret 2s regws iMex Is iDo Is Do 1st Inc
U 8 to reg 107 JM St U 4s

Do coupon MW4JM K
a Lo d-

Do ne poa N Y C genr s oi sregii 4 3 iw4
Do couposi N J C gen-

T S 5 res MSH 1 3

cx n NSHN P 4a l Ei
Atchison gen 4 Wft Do 7J

Do adj 4s KM N eon 4i-

Do

B O 4s 9S cien 4s K7
Do 3H St L I M
Do cone 4s 1 con 5s Ills

Can So iids lOfc St L 8 K
C of Qa SB 17 4s

Do lit we 7 St L a W lets W
C O 4V Do M
C A 3 ts 74 8 A A P 4 MS
C B Q new So Pat es s-

4s X i So Ry I Mf
C M St P T P lts 11

gen 4s IM T St L W-
C N W con 4s 77

7 131 V P 4s 1C
C R 1 P 481 Do v 4sMiC C C fc IWahadh Ists

L gen 48 mu Do Jda liM4
Chi Ter 4s ffi p deb B 714

S S 4s ta West Shore 4s lo-
ft R G 4s 9SW L 4s

E prior lien Is 97IWis Cen 4s
E Gen 4s 4 Con 4s fifc
Ft W D C R I S4i

Wt 110 Manhattan W
Hock Val 4Vfc W7U Penn S

L A X ieeS

Stock Quotations

Atchison 173W
Preferred it

B O 700
Preferred

Can Pacific S5W
Can Southern
C O 200
Chi A Alton

Preferred
Chi G W 300-

A preferred
B 300

Chi A N W
Chi T T

Preferred 300-

C C StL 400
Coin Southern 300-

ISt preformed 100
2d preferred auo

D H 1200
D L A V-

D A R Q 100
Preferred 100

Erie 1100
1st preferred IHOO-

2d preferred 1000
Gt North
Hocking Vat
Illinois Cent 250u
Iowa Cent

Preferred
L B A W

Preferred 100
L A N twu

Manhattan L 1V
Met St Ry 00
Mexican 700
Mexican NatL y-

Minn A St L Kx
Missouri Pac 10-

M K SM
Preferred

N J centra
N Y 4480-
N A W tOOO

Out A W 200-
0Eeanaylvasta 26100
Reading

1st preferred
2d preferred

Bt L 9 f 7n-

olt prefsrrtd

lit 133 4

11 110
U U in
11 138

ill JS3S

St L a W
Preferred

St Paul
Preferred

South PscUto
South

Preferred
Tex Pac-
T St L W

Preferred
Union PaciAc

Preferred
Wabash

Preferred
W A L E

Id preferred
Wte

Preferred
Adams Ex
American Ex
U S Bx
Welts Fargo Ex
Ama Cop
Am C A F-

Am Llosisd Oil
Preferred

Am
Preferred

Aria Min
R T

Coin F I
Consol Qas
Cont Toh pfd

k
fc K-

St S-

a
North IST
Pacific Coast
Pacific JfalL

Pressed Steel Car
Prefecred

Pull Fat Car

TeSn C L
B Jb P

V 8

Am Locomotive

MO S8 St m
160 15 fj5C-

TW M m
LID 82 m

13V jjo m a
referred

for the day 28M shares

Xonftv Silvar aad PUaaacft
New York April mercantile

Cfsteady at HJlff for
demand and st for sixty
days

rate 483e
Commercial bills 48SOBVt
Bar silver tic
Mexican dollars Wic
Bonds governments steady railroads

Irregular

tieivd by the Arril 1 settlemont 1t

fri t

t tt
the vistpiue haatotn 4g5at4ili

The high trustees

The

i

t ire

the

76

coon 706
154

T al xi-

I new Is

110
is

te
4 Read

Si

A
I

Ids

it Et

11S

tfs
Tab

4

unit

Sales Hi Low ClosO
ii Ss

9Th 7
91 90 til

116 127 Li
1

45 ai 11
5 3o 3i

it
23

7

at 28 v

19
50

41 45
50

145 1I4i

31 35 lS
81

11 34 t
OS

t szi 73

lsls
JlS

iii-

45
1

115
150

Cent 25 11
S 17 11

90 100 28

l574 I06 145
S 25 24

54
l7

mOral rumj 131 llli
I8 15

Preferred
31 25

ISJ4 131
tOo w

78
71j 7504

45-

2c1 preferred 40 15 45 15
Do 33 25 23

54 53 ii1 1

si45 51 28 7
11100 31 31 31

45
1s4 B 25

rh 2l

90 50 2G

4i 45 4I
2

190 50

t i ii 21

Ill 47

125
io

9 15

4115 41
15

214 11 45
45

Co-
B bIOS 57 17

5 mi 54t U
an ms 50

113

fan I
Rocking Cosi
ml Paper 15 16 11

1e1s-
Ladeds Gas
Natl 3iscult

Z5 21 25
31 45

52

145 11 w
21

Steel 1 50 1-
2Prefefled 77 if 7-

79I
1 1 l45

Preferred 12

PretenSd
110RbSSr

Preforrsd es
Union 400 be 31

lI10 i1 Xr 7

Preferred
los 28 31

Rock me 74

Total sales
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GBJL3JT AND PROVISIONS
Chicago April 4 Wheat was again

weak aad the trading only of moderate
The big Argentine shipments

start this influence was augmented
by the bearish crop reports of and
Missouri which caused an opening
May being a shade to tower at
to 72 houses and longs
were disposed to sell wheat early In the

mnd without support market
declined May off to WA At me
low point the leading long became mi
active buyer and there was a sufficient

to create a steady ton during
remainder o the session with part

of the early loss regained May closed
at

There was only a small trade in corn
and the undertone was weak due largely
to the weakness in wheat and to the more
favorable weather conditions as well a
to absence of any from the
ch market which was practically at a
standstill owing to the of lake
traffic Another depressing influence was
a cable front stating
that the Argentine corn was being offered
there at a price equal to 40 cents In thi
cage which ondiUon guaranteed There
was scattered llquidatioa KQiag on en-

tire dy auU iiay cl i Ww at ti-
aftor 41 and 4J

improved weather wurtnirturf in
flucncd in oais and there was consider

voluie
repotted yestArdy had some effect at the

the
c lower

the
between

had a

¬

vtn-
Mav lard wa
off U cents

uli and the

M
twviiri-
ftiti k

July U
Sept 13

43S 1R4
43

i rna l Hiiru jorn-

Cwsh ii iitkrs w-

Ft ur i tidy mOd
Wheat riii Ni

spring x No i
Own N 2 41 V-

OatsNo 2114 No
Rye N t 49
Bar toed rv ii

niilnx 47 tCU

Flax i i No i

Tlmithv Sed Prir
Mess r Per barr
Lanl WO poirni
Short be Sides d
ShOuld Dry sail

8J7
Shut elegy Sides1
Whik Baste of hi

J yellow 41-
1urhite

Flour biirrela
Wheat BushO
Corn Hich ta
Oats bstshels
Rye biisheki
Barley bushels

Rank sttateawnt
New Vnrk April The tatem nt ot

aver ri of the clear tg house bunlw
w r-

us SW3874900 crease BB4a
Deposits 88 74aw decrease 4W7-
mCircula ion 427 increase ffl j
Legal tenders JWJIiai decrease fiw-

M
Specie H5814MM dcdM e IW16 Una

Reserv CT dOCreasa S3 21 0-
0Reservj required tOJMJStl decrease

H374 o

Surplus S2ia8S aeexease ll o7k-

Ex States de sits U 7S

decrease 429OS-
Thfc Financier this v ek says The ot

field statement of ill New YorK OSPO

elated b nks last wek showed as the
Most striking f tur a decrease of
Sa 24 Mk in cash th eeinmttea
bas d on the traiiile movemei o
money f the week dicated a l ss oi
only 1JJSW Tne an were rlucetlI-
O43U a smeller detraction than tor
any week since the movement begun after
the maximum of th ear and on record
had betit rejuihed on Fob 21 The re-

duction this week it nu y be noted mak t-

ithe total contraction r vice the ahoy
S462S i lecreased IfiW
or JfMlHK less than tii amount t r
by the II B of cash red the reduction r

loans the deepens in deposits lat
makes a total of 7l WW 2-

Th r rv roquinments against
posits wire 374425 which sum
dodut from thf lor of cash leaves
4JSMJ7 an the in tiptoe re
serve making this urn fciaoJC Com-
puted upon the basi of deposit lerf
those of 39i93W funds th sur-
plus reserve I l i iJ75
featuri of the statement i th ex-

cess f H5322WO over deposits H

greater sum by than wax shown
the frevioug we k The return was

doubtles made on i for
cash tiiore having tn Important pay-
ments to the banks by the subtras ry at
the close of the week and a return move-
ment of money from the interior Th
statement was oheiilf disappointing in
that it showed so ight a decrease in
loans fr it was
that because of th heavy on

woolS show an Important contrac-

CoflM Mid
Nw York April 4Coff e Spt Ri

Mo 7 invoi rt 4 mild quiet Cor-
dova 7fpl2 Coffee future loee un-

changed to 1 p iiuts lower sales IJOiiO

bags includlnc May at 400tr4t6 June
4K July 42Hir4 September 4 44
October 4406450
December 470 47rr January 475 March
196

Sugar Raw steady refining 314

centrifugal 96 test 3 71 molasses sugar
2 Refined dull No 4 No 7M2T
No 8 4SO Ne 5 415 No 10 4M No
11 405 No U 4W No U 3S5 No 14

39 confectioners A 450 mould A 495
cut loaf 5JO ciwbed 530 powdered
480 granulated 470 cubes
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